
Do I need a will? 

The short answer is “yes;”. 

Here are a few examples of situations where you need to 
have a properly drafted will: 

• Guardianship of children 

• Blended families 

• Common-law couples  

• Beneficiaries with special needs 

• Vacation Properties 

• Business owners 

• Charitable Giving 

 

 

 

 

 

 

 

 

 

 

 



Role and qualifications for your 
Personal Representatives/ 
Executors 
 

Executors have an extremely important role to play in 
managing your estate and executing your final wishes. 

Here are just a few examples of what to look for in a 
qualified executor. 

 

~Must be willing and able to gather your assets, pay your 
debts and taxes and distribute the remainer of your 
estate to your beneficiaries in a timely manner. 

~ Must be able to communicate clearly with 
beneficiaries, heirs, and creditors regarding the status of 
the estate. 

~ Must act in accordance with the law and terms outlined 
in the will. This includes accounting, estate transactions 
and distribution. 

~ They are responsible for winding down and finalizing 
the estate. 
 
 

 



When should you review and reconsider your 
estate plan:  

• Marriage and common-law relationships 

• Children 

• Separation and divorce 

• Loss of spouse/ partner 
• Schedule a review every 3-5 years 

• Most importantly, don’t forget to update 
beneficiary designations. 

 
 

 
 
 
 
 
 
 
 



What income tax might be due 
on my estate: 

 
 

Income to the date of death 

• Includes pensions, interest, dividends. 
“Deemed disposition” of capital assets. 
• Fair market value 

• 50% of capital gains included in the final tax 
return. 

• 100% of all RRSPs, RRIFs, etc. included in final 
tax return. 

 

 
 
 
 
 
 
 



Example: Tax implications 

 

 

 

 
 

 
 
 
 
 

Regular income
Date of death is Sept 30th
Annual income is $80,000
Earned amount to-date of death (9 months of income) 60,000$     

Deemed dispositions of capital property (investment portfolio)

Fair market value at death 500,000$         
Cost base 300,000$         
Capital gain 200,000$         
Taxable income   ($200,000 x 50%) 100,000$   

RRSP & RRIF Values
Fair market value of an RRSP or RRIF at death 300,000$   

Total taxable income 460,000$  



Income tax deferral and 
minimization opportunities 

 
 

• Roll assets over to: 
• a spouse or common-law partner, or  
• a trust established for a spouse or 

common-law partner. 
• Principal residence exemption 

• Insurance 

• Charitable giving:  
 
Did you know that by making a Charitable 
Donation. you are eligible to receive a non- 
refundable tax credit. This can be claimed 
against your taxes. 
 

 
 
 


